URL: http://www.bangkokpost.com/business/asef/316978/asem-finance-ministers-to-consider-
regional-currencies

Bangkok P08t susiness ] E— s PP
;. i ﬁi% : Banghkok Post

The workds whdow b Traland

n

BUSINESS T : = | e | LEARNING ﬂMULTIMEDIA HESER\HCES-

Mews ' Economics © Telecommunications = Tou Aviation ' Retail - Markefing ' Financial Advice - Search company © Expo & conference

, ASIA-EUROPE The 6th Asia-Europe Editors’ Roundtable
EOUNDATION 12-13 October 2012 | Bangkok, Thailand

Business > ASEF . Most Viewed

Finance ministers to consider regional | ., . Gold prices down 100 baht

currencies The Gold Traders Association this morning setthe

ElLike 3 Tweet Q +1 buying prices at 25,135.25 banht per baht-weight
Published: 14/10/2012 &t 08:16 PM : for gold ornaments and 25,500 baht per baht-
Online news: ASEF weight for gold bar

The recommendations from the 6th Asia-Europe Editors’ Roundtable, "Multiple Currencies for a Multi-polar Werld™, will
be shared with ASEM Senior Finance Ministry Officials who will be paricipating atthe 10th ASEM Finance Ministers
WMeeting (ASEM Finfl 10) in Bangkaok, Thailand

“Given the rise and growth of Asian economies, and China in particular, a regional currency is needed to trade in Asia,”
emphasised Dr Paola Subacchi, Research Director, International Economics, Chatham House. She added: "The end
ofthe dominance of the dollar in the next decades seems inevitale and the logical reflection of the changing order in
the world economy. There is wide consensus that a multicurrency system is the endgame to such process.”
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Dr Subacchi moderated the sessions for the 6th Asia-Europe Editors’ Roundtable in Bangkok, Thailand (Oct 13, 2012),
organised by the AsiaEurope Foundation (ASEF) and Chatham House. “I strongly view that multicurrency system
would further enhance trade and investment as it helps eliminate several obstacles, such as fransaction costs,
exchange rate fluctuations, and reduces complexities in administration,” said Mr Chakkrit Parapuntakul, the Guest of
Haenour for the event. Mr Parapuntakul is the Deputy Permanent Secretary, Ministry of Finance in Thailand.

The recommendations from this daylong seminar will be presented by ASEF to the ASEM Senior Finance Officials on
Sunday Oct 14, 2012 "It is a great opportunity to present the outcomes of the Gth Asia-Europe Editors’ Roundtable
immediately to the ASEM Senior Finance Officials. The discussions atthe Roundtable highlighted key issues such as @
moving towards a multi-paolar currency system and a more effective system of maintaining global financial stability.
These are pertinentto discussions on reforming the existing international menetary system,” remarked Mr Karsten
Warnecke, Deputy Executive Director, ASEF, who chaired the Roundtable in Bangkok (Oct 13, 2012). f
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